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CONFIDENTIAL CAIRO 10431 

EXDIS 

E. O. 11652: GDS 
TAGS: ECONEG 

SUBJECT: SPECIAL PUBLICITY FOR AMERICAN ECONOMIC ACTIVITY IN EGYPT: 
NEW OIL AGREEMENTS 

REF: CAIRO 9981 

1. AS INDICATED REFTEL WE HAVE BEEN URGING GOE TRY TO 
SIGN IN DEC IF POSSIBLE, FOUR OR FIVE PROJECTS WITH US 
FIRMS AS SUGGESTED BY FORMER TREASURY SECRETARY SHULTZ 
FOR IMPACT PURPOSES. IN CASE OF NON-OIL PROJECTS, GOE 
NOT YET READY TO DO SO. HOWEVER, GOE AND SEVERN MAJOR 
AMERICAN OIL COMPANIES HAVE SIGNED AGREEMENT THIS PAST 
WEEK PROVIDING FOR OVER THREE HUNDRED MILLION DOLLARS IN 
OIL EXPLORATION EXPENDITURES IN NEXT EIGHT TO TWELVE YEARS. 

TOTAL OF TEN AMERICAN COMPANIES NOW COMMITTED TO OIL 
EXPLORATION IN EGYPT. 

2. BELIEVE THESE AGREEMENT PRESENT OPPORTUNITY TO 
PUBLICIZE AS BROADLYAS POSSIBLE MAJOR NEW AMERICAN 
INVOLVEMENT IN EGYPT AS AN INDICATION OF CONFIDENCE OF IMPORTANCE 
AMERICAN COMPANIES IN SITUATION HERE. 

3. CAIRO 10411 PROVIDES BASIC INFORMATION ON AGREEMENTS 
FOR DEPT TO WORKOUT WITH TREASURY AND COMMERCE PLAN 
FOR PUBLICITY. WE WILL OF COURSE PROVIDE SUPPLEMENTARY 
INFORMATION AS NECESSARY. 
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